
Established in 2000, IDMidCaps is France's 
leading Independent Research Provider



Â Whoare IDMidcaps?

¤OurFocus:

Securitieslistedon EuronextPariswhichcapitalizelessthanϵ2bn

¤Our Goal : 
To provide a fundamental approach to Midcaps and assist in understanding the 
challenges facing various sectors and share price movements

¤OurClients:

AssetManagementFirmsandPrivateEquityfunds
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Â Mapping of the French market
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¤Small & MidCapsaccountfor 90% of the companieslisted on Euronext Paris 



Â A key market
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¤To investors interested in Small & MidCaps, France is a key market
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Â But a difficulty in the business model
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¤The commercial difficulty in monitoring Small & Midcaps through a 
ǘǊŀŘƛǘƛƻƴŀƭ ōǊƻƪŜǊŀƎŜ ƭŜŀŘǎ ǘƻΧΦ

Structural illiquidity
inadequacy of the economic 
research model financed by 

brokerage

Economic constraints 
creating potential conflicts 

of interest that could 
jeopardize the quality and 
the continuity of sell side 

research 



Â A call for innovation

IDMidCapshasdevelopedandimplementeda newbusinessmodelΧ.

¤Based on institutional investors annual subscription 

¤Recurrent revenues and profitability has allowed us to build a team made up of 
senior analysts(8)

¤No financial/commercial links with Issuersbut long-term relationships with 
management lead to in-depth knowledge of their shares and market-sector problems

¤Our solution provides clients with an essential access to more than 400 SMidcaps 
listed in France, on all markets, to enable them to ascertain opportunities suited to 
your investment strategy

IDMidcaps France's leading Independent Research Provider

Our model is an alternative to that offered by  traditional brokers and we believe 
can provide a different kind of  value to Asset Managers



Â Our added value stems from 3 factors

¤Quality of the Research: Our team is ranked#1 on CACMid 100in 2007, #1 on CAC
Mid 100 in 2008, #1 CACSmall90 in 2008(AQFranceSurvey), #7 on overall top 57
EuropeanBrokers (No other French Researchteam in the top 14) according to
EuropeanMidCapsAQ2008wŜǇƻǊǘΩǎ.

¤ Independence: Our simple businessmodel shows that there is no conflict of
interest with the companieswe report on. We are a truly client-oriented organization
as100%of our revenuesderivefrom client subscriptions. Innovationis central to our
developmentandwe constantlystriveto offer future valueto our clients.

¤ Fundamental approach: A diligent and technical research on the mid-market
(EuronextParis)allowinga genuineSTOCKPICKINGapproach.
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IDMidCaps is CSA compliant
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Â Our investment universe

¤Ourhistoricaldatabase:
900 companieswith fully detailed accountsup to 8 years and helpful ratios (P&L,
balancesheet,data per share,WCRanalysis,ROI,leveragestructure,cashgeneration,
cashflow statement,enterprisevalue,valuationratiosΧ)

¤Our forecastdatabase:
400companieswith forecastson year1 (ϵ110bn cumulativemarketcap)
350companieswith forecastson year2 (ϵ95bn cumulativemarketcap)
200companieswith forecastson year3 (ϵ65bn cumulativemarketcap)
Our forecastsprovide a full breakdownof a /ƻƳǇŀƴȅΩǎaccounts,even with precise
coststructuresand the samelevelof information asour 8 yearsof historicalcompany
data

¤Ourcoreresearchuniverse:
110 companieswith market capsfrom ϵ5m to ϵ2bn and a cumulativemarket capof
ϵ31bn allowinga largeinvestmentspectrumwith in-depth businessmodels,markets,
historyandmanagementqualityanalysis,fair valueandrecommendations
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Â A Unique Proprietary Database

> Singular tool on the French Smid Cap market
Exhaustive base of French Smid Cap equity universe (excluding financials)
Genuine stock guide on this universe updated daily by the IDMidCaps teams

Investment universe: 550 companies (on December 31, 2008), or nearly 40% more than in 
traditional sources (FactSet consensus) for the same universe
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BREAKDOWN BY SECTOR

Agro-foods

28

Industry

179

Services (incl. healthcare) 220

Technology
(incl. telecoms)

150

Sources : IDMidCaps, FactSet



Â IDMidCapsUniverse: more than 110 Co.
coveredwith in depth researchreports

IDMidcaps France's leading Independent Research Provider

¤+ more than 400 Mid & Small Caps with investment metrics (i.e. estimates
ƻƴ м ǘƻ о ȅŜŀǊǎΣ ǊŜŀƭ ǘƛƳŜ ǳǇŘŀǘŜŘ ǊŀǘƛƻǎΧύ 

> ϵ1bn
5%

ϵ500m-1bn
17%

ϵ100-500m
52%

< ϵ100m
26%

IDMidCapsCoverageby Market Capitalization



Â Aunique one stop shop solution to help Asset
Managers target the right stock at the right time 
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#1 IRP in France

#1 ResearchTeam In France (source: AQResarch)

A powerful technological tool to assist in decision making :

- Up to 10 years in depth historical financial  data for scrutinizing 
performance, yield and valuation

- Forward-lookingperformance estimates

- Stocksscreening on over 30 data fields
- Financial & valuationdata on more than 50 industries

- CustomizedP2P comparison tool  and DCF valuation model

The largest on line stock guide on Midcaps available in France : 

- EPS forecasts on 400 stocks

- In depth research reports on 110 stocks

=> Core industries : Technology, telecom, service, industry, 
communication, environment.

Whether or not the asset management strategy focuses on the Midcap universe, investors need 
comprehensive, independent information to achieve a broader sector understanding.



Â Some references among the 60 financial
institutions which already place their trust in us 
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http://www.bnpparibas-am.fr/portal/ep/home.do?tabId=0

